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R1 : 100,000 * 2% + (98,000 * 1.05) * 1.95% = 2,000 + 2,007 = 4,007
R2 : ((98,000 * 1.05) — 2,007) * 1.05 * 1.95% = 100,893 * 1.05 * 1.95% = 2,066
R3 : ((100,893 * 1.05) —2,066) * 1.05 * 1.95% = 103,872 * 1.05 * 1.95% = 2,127
R4 : ((103,872 * 1.05) — 2,127) * 1.05 * 1.95% = 106,939 * 1.05 * 1.95% = 2,190
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(100,000 * 1.05) * 2.95% + 100,000 * 3% (CDSC) = 3,098 + 3,000 = 6,098
((100,000 * 1.05) - 3,098) * 1.05 * 2.95% + 100,000 * 2% (CDSC) =
101,903 * 1.05 * 2.95% + 100,000 * 2% = 3,156 + 2,000 = 5,156
((101,903 * 1.05) - 3,156) * 1.05 * 2.95% + 100,000 * 1% (CDSC) =
103,841 * 1.05 * 2.95% + 100,000 * 1% = 3,216 + 1,000 = 4,216
((103,841 * 1.05) — 3,216) * 1.05 * 1.95% = (105,817* 1.05) * 1.95% = 2,167
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